ENTREPRENEURSHIP

INTRODUCTION:

Briefly what do your parents or guardian do for a living?

What is their chief source of income?

Entrepreneur is a glorious French word for businessman

Assumes risk - capital investment

Insurance - public liability

Competition

Manager
Supervises work of others

Monitors finance

Conforms to regulations, industry, governmental

Safety and environmental responsibility

 TYPES:
 Sells service for fee
- 
cable TV

Performs service for fee -
Engineer

Fabricates -


heating and air duct work

Distribution-


wholesale or retail distribution

OBJECTIVE: Earn a reasonable return on capital investment or compensation for time and talent

Seek to create value

VS Fed, State, county, city agencies that consume the value for redistribution in socialistic system

52% tax burden: income, sales, property, inventory, employment, license, utilities, fuel

Often the taxes are greater than the cost of the product or service you have created.

In some industries the risk and tax burden are so great, that the Gov. subsidies the industry. i.e. Farming

Bankrupts: inability to meet obligations when they mature.

Taxes, bank loans, supplier credit, employee wages

BUSINESS PLAN: Marketing strategy : to have the goods or service at the right place, at the right time, at a resonalble price.

Sell by price : Walmart

Sell by promotion: TV advertisement

Sell by distributorship: McDonald’s - specific territory

Who plans to be a millionaire?

Who plans to inherit their money?

Who plans to marry money?

Who plans to win the lottery or win on a TV game show?

Who plans to work for the million?

Where and how do your start?

You have to be good at something. 

Education helps. Having a job is better.

Lets look at the basic employment contract.

